INFORMATION MEMORANDUM OF ARMARIN GROUP

The Developer:
Armarin Yonetim Dani s mawidwarknarm.eom. iTheaampany A. k.
established by Omer Mustafaoglu and his associates in the year 1999. The core business of
the company:

91 Develop real estate projects

9 Find out finansor investors.

1 Manage the projects.

The Vision, Mission and the Business Strategy of the Group:

Armarin Group is leading by CEO, Omer Mustafaoglu and his associates. The Group aimed to
locate and take control over the Pendik Area, to supply high standard luxury houses with
affortable and reasonable prices which is new in the area. In time following getting
acceptances of the Area, to build up the prices. The Armarin Group has been in the Area
since 2005 and accepted and trusted by the neighbourhood. The Group acquired and
collected over 17.000 m2 of land and developed first project early 2006 and are growing
consistingly.

The Completed Projects of the Group:

1. Residence Martan Ortakoy

Armarin Group will start its first own project with The Residence Martan Ortakoy Project in
downtown of Istanbul in the year 2000. The Project has sgm 4,000 of land, sqm 7,500 of
construction area and US$ 30 mio turnover. The project completed in 2002.

2. Residence Mar tan Levent
Second Project was a small villa house in luxury district of Istanbul, Levent. Sgm 500 of land,
sqm 400 of constrution and US$ 1,7 mio return. It is comlerted in 2003.



3. Gokturk Ikizler Site Project

Armarin Group realized Gokturk Ikizler Site Project in 2005. The Project located in newly
fashion district of Istanbul . The Project has sgm 5,000 of land, sgm 1,500 of construction
area and US$ 4 mio turnover. The project completed in 2006.

4. Residence Martan Pendik 1

The Residence Martan Project Project Rndik 1 was realised with the cooperation of Finnish

Investment Group, Ajanta Oy (www.ajanta.fi) ,. Armarin (32,5 % of shares) and Ajanta (with

62.5 % shares). 0 5,0 mio of funds hgytoethebeen pro
Project. The Project has been fully managed by Armarin. The company bought first land on

May 2006 to develope Residence Martan Pendik Project Phase 1. The Project was located on

4.300 m2 land, 19,000 m2 construction and includes 4 blocks and 117 apartments units.

Construction and sales were completed at the end of 2009.
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The Involved Projects of the Group: Armarin Group Founders have quite big experiences
on several real estate projects either in there professional or their entrepreunership period.
Here there are sevearl examples for the projects that were involved in several levels.

1. Istanbul Bosphorus Tunnel Project

The Armarin Group is the service provider subcontructor of the Istanbul Bosphorus Tunnel
Project The volum of the is US$ 8 bio. And will be completed in 2011.
www.marmaray.com.tr

2. BJK Fulya Shopping Center, Office and Residential Project Omer Mustafaoglu is
the member of the Consulting Board who is responsible to realization of the Project. Project
has sqm 200,000 construction and US$ 150 mio rerturn, www.bjk.com.tr




3. Kemer Country Residencial Project and Kemer Golf and Country Club Project

Three founders of Armarin Group involved to this most succesfull ever project troughout 17
years starting from the beginning in the year 1987. Mustafaoglu was General Coordinator of
the Group until mid 08 under legendry founder and dreamer of the Project Mr. Esat Edin.
The project has over thousand luxury villas with yhe couple of mio Dollars prices, 2 nine of
golf course. Turnover was over US$ 1,5 bio. www.kemercountry.com




